
CAPITAL
$20JS4,100

RESERVE FV1SD
S20J90J83

TOTAL ASSETS
$497,638,576

THE ROYAL BANK
OF CANADA
FOREIGN BRANCHES

Cuba, Porto Rico, Dominican Republic, Haiti,
British West Indies, French West Indies, Ar¬
gentina, Brazil, Uruguay, Venezuela, Colom¬
bia, British Guiana, British Honduras, Costa
Rica.

London Paris Barcelona

619 Branches In Canada and Newfoundland

New York Agency ft* Wiffiam Street

CorretpenJenta in All Coantrte».
Exchange hi All Currencies Bought and Sold
Collections Effected Throughout the World.

GRUNTAL, LILIENTHAL & CO.
MEMBERS NEW TORK STOCK EXCHANGE

50 Broad Street Telephone Broad 7728

announce that they have taken over the

business of Posner & Co., and will conduct,
under their own name, the Branch Offices at

No. 1 MADISON AVENUE
Telephone Gramercy 1370

No. 7 EAST 45TH STREET
Telephone Murray, Hill 2037

We invite correspondence from

n vestment Bankers
desiring to obtain security, issues
of Power and Light Companies
of sound financial condition
and established earning power

Electric Bond and Share Company
(Paid-up Capital and Surplus, $24,500,000)

71 Broadway - - New York

CubaCane SugarCorporation
To the Holders of 7% Convertible Deben¬
tures of Cuba Cane Sugar Corporation
More than $17,000.000 oí debentures have been

deposited and the Plan set forth in our circular
letter of September 23, 1921, has been declared
operative.

Debenture holders who have not yet deposited
their debentures may do so up to and including
Saturday, November 5, 1921, at either the Bankers
Trust Company, 16 Wall Street, New York City;Old Colony Trust Company, Boston, Mass. ; or Con¬
tinental & Commercial Trust & Savings Bank,
Chicago, 111.

CUBA CANE SUGAR CORPORATION,
By W. E. Ogilvie, President.

New York, October 31, 1921.

The

Sugar
Situation

We have prepared a
careful analysis of the
present condition of the
sugar industry.
Our treatise also out¬
lines the market position
of such companies as

American Sugar
Cuba Cane Sugar
Cuban American
Punta Alegre
Aste for Circular .Vo. et.
Sent without obligation.

MSWOLFEÄCO.
ÏJT/(ÎÎ.'i><ÏO 1308
. M.mbera.-

ee»*ouoArio stock exchange of mw wm
NEW VORK CURB MARKET

41 BROAD ST.,-NRW YORK
Phon«; tread 25

Equipment Bonds
(Quoted on Income percentage baal.)Name. Kate. Muturlty. BUI A.<il;

At, ToptSr«. 6 1923-35 «.00 6.75\tl Coast Line. 6 1927' -35 6.10 6.«i0
do. 6:-4 1922-36 6.20 6.90

".salt & Ohio... 41& 1922-27 6.40 6.00
SSethtem Steel. 7 1922-30 7.25 6.75
Hut, Rch & Pit 4-/Í-5-« 1922-35 6.00 6.50
Canadian Pac. 4^-6 1921 -32 6.25 6.90C R R of N J. « 1923-35 6.00 6.75Che. & Ohio.. 6 y, 1924-35 6.25 6.90
Cb, Bur! & Qy 6 1923 -|5 6.00 6.75Chlo a N W... t<4 1921-23 6.25 6.75do.« 1922-3» 6.10 6.80
do . 6 <¿ 192 7 3ti 1.

a R I A Pac. «'»il 1921 -27 7.00 «.00C, 8t I. 6 S O 6 1« M
CI, O C * St I, 6-6 1922-29 8.60 6.00
L>el A Hudson. « >¦» 19*2 6.20 6.75
do . 8 1922 -35 6.10 5.80

<3t North Ry.. 6 1922-35 C.20 6.80
.'lllnois Central. 4S±-5 19LM -2. 6.1
do. « 1923 -35 «10 6.80do . «H 7 1925-36 6.25 6.90

.oui« tc Naeh.. 6 '92! «23, «.20 6.90
do . « 1922-36 6.10 6.85!ÍO. 6H 1923-36 6.20 6.00

Vtloblgan Cent. 5-« 1922 -36 6.35 (.If
d. Bl J' « 7S i» M 4'»j-5 V 3«.I
da... «-6H-T 1921 Ü5 «.60 «.00N T Cntrral. . 4*-« J8Î1 -S» «SO 8.75

i ¿JIM." US tt?

_- Il I)

Name rute>. Maturity. Bid. AskMo, Kan £ Tex S 1921 -24 7.25 «.60N Y, N H «fc H 41/4-6-6 1921 -29 7.50 6.50Norf &. West.. 4 % 1921-24 6.20 6.75do. 6 1922-35 6.10 5.SuNorth Pacific. . 7 1921-20 6.20 ó 90Pac Fruit Bxp. T 1925-35 6.IE 6 95Pannsyl G F.. 4-4% 1921-23 6.26 6.90Perms} Ivanls 6 1922 -an 6 20 í nPitts * L Brie. 6% 1921 -35 6.2* 6.90Reading Co.... 4% 1921-27 «.20 5.75Scab Air Line. 4%-5-« 1921 -27 7.50 6 75South Pacific. 414 1931 -26 6.20 6.90do . 7 1924-35 6.20 6.90riomhern Ry.. . 4%-5 1921-2C 6.75 «.10Union Paclflo.. 7 * 1924-35 6.15 6.80Virginian Ry.. S 1921 30 6.26 6.00Erie R R. l-A-6-t 1921 -28 7.60 6.75

Short Term Securities
Maturing 1031 to 1030

Pi»curit7- Rate. Due. Bid. Asked, fieldAlum of America 7», 1925 99% 99% 7.13Amer C*otton Oil 6». 1924. 93 »4 8.30AitiT Tel A Tel 83. 1922. 99% 100 6.00do 6s, 1924. $9% SS >*4 630Arnc-r Thread 6s. 1Ö2S_ 68 98% 6.22Amer Tobacco 7s, 1922..101 101% 6.55do 7s. ¡923.101 S 101% 6.00Anaconda Copper 8s, 1939 92 % 92% 7.25do 7s, 1929. 97% 97% 7.28Ang-Am Oil. btd, 7%s, '25.102% 102-% 6.60Arm & Co conv 7s, 1930...100% 10«1% 6.95Boll Tel of Can 7s, 1925.. 97% 98% 7.50Bethlehem Steel 7s, 1922.100% 100% 6.45«1«, 7s. 1923. 99% 99% 7.1CCanadian Pac Ry «s, 1924 99 99 £ CCan Argentin« Ry 6«, 1927 »6% 17 l.S!I C It I 4 P Ry 6s, 1922.. 99*54 100% 6.8;Con Gas of N Y 8s, 1921.100,*. 100Á 5.PCCopper Ex Assn &&. 1822.100% 101% 4.ÎÏdo 8s, 1923.101 % 101 % 6.71do 8s, 1924.101% 101% 7.Kdo 8s, 1925.....102 102% 7.3<Cudahy Packing C-> 7», 'îï 99% 100% 6 S
Fed Sugar 6s, 1934. 98% 96% 7.2:Goodrlch conv 7s, 1925.. 95% 96% 8.4:Gulf Oil $s. 1923. 99% 99% 6.1do 7s, 1933.100% 101% 6.5I H J Hetntz Co 7s, 19S0...101 101% 6.«
liocktr.g Valley 6s. 1924.. 96 96% 7.'
il imble Oil 7s. 1S23. 98% 08% s.l
Inter R T eonv 8s. 1922.. .". 75 -

Kan City Ter Ry 6s, '23. 98% 98% 6.S1
Kennocott Cop Cp 7a, '30.. 98 98% 7.2
USlO G I. 1st A ref Vs. '29, 93 9 % 8.2
r,ig & Myers 6s, 1921. ..100% 100% 2.«
Procter & Q 7b. 1922.100% 100% 6.1
do 7». 1923.101% 101% 5.9

Pub Svc N J con 7s. 1922 68Vi »8% U.l
R J Revnolds Tob «s, .22.100% 100% 6.S
Sears Rofburli 7«. 192«.. 99% 100% 6.S
do 7s. 1923. 99% 99% 7.Ï

Bolvay * Co 8». 1927.100% 101% 7..
Southern Ry «s. ¦fjj .. 99 fc9'. 7.'
S'weet Bell Tel 7». 1925 99% 99% 7 1
St Paul V O guar 5%s. '23 98% 98% (.2
Stand Oil N V 7a. 1926-'31.102% 107% -

do 6%s, I93S.102% 103 6.1
Swift 7s, 1926.. 99% 100% 6.9
do 7s, 1931.100 100 * 6

The Texas Co 7s, 193.3...101 101% 6.0
Utah Securities 6», 1322.. 93% 94 12.9
Vacuum Oil 7s. 1938- 103% 104% 8.6
Waat Blec conv 7s, 1925.101% 101% ».-,

»

Financial Item
a. JL M 8tine A Co. have opened «ftftlo«

*t 20 Broad Street for '.he UuuuUM «I
goneraJ iHudnaw 4» bvUdjfc

Investment
Information

r--¦-1
Questions of general interest to in¬

festare will be answered in this col-
\'mn, m which can? only initials will
be used. Others will be answered by
mail. Address all inquiries, inclos-
irig a stamped, addressed envelope, to
Financial ¿,'a'ifor The Tribune, 15i
Nassau Street, New York City. ,>_-J

S. O. L.
Question.In reference .to Information

concerning National Rubber Products Cor¬
poration and American Rubber Protiucts
Company I Inclose some letters and circu¬
lars that I have received from these com¬
panies. Also inclosed you will find com¬
munications thai I have reoelved from
M. C. Jenkins Company, Inc., who have
been urrierwrltlng some of the Hydro
I'nlted Tire Company. "The New York
Commercial" in lia unlisted department
on Wednesday quotes stock brokers who
have Hydro United Tire Company stock
for sale at a figure rearer $3 a share
than $4 a share if I make th eexohange
advised by M. C. Jenkins Company. I also
inclose oommunicntlor from National Rub¬
ber Products Corporation showing that
stockholders' meeting that was supposed
to take place last February has not yet
taken place as far as 1 can learn. 1 have
written to home office of company lu
Philadelphia and have receive.) no replyfor over four months. My Ftock Is pre¬
ferred and accumulative from December.
1930. I would like to know If these people
can freer.e me out and what would bo the
best method to usa. as my investment rep¬
resents a few thousand dollars..J. F. G.

Answer.In the expressive language
of the late A. E. F. we fear that you
are simply S. O. L. The communica¬
tions you have received from Jenkins
& Co. are typical of the method used
by firms who handle doubtful promo¬
tion stocks. Having some of your
money in exchange for National Rub¬
ber Company stock the; are now going
to try and get the rest of it in ex¬

change for Hydro-United stock, the
whole deal being dressed tip in such a
way as to leave you under the impres¬
sion that they are doing you a favor.
As long as you insist on buying stocks
without proper investigation of the
company and its business you are
likely to have experiences of this sort.

Curb Prices
Question.Notice the stock of Perfection

Tire and Rubber Company listed on the
curb dropped from $1.171 to oil cents. Was
wondering if you have heard any news re¬
garding the stock. Would appreciate latest
report of Bam«-..J. P. D.
Answer.We undertake to advise only

about investments and cannot give you
any information regarding the vagaries
of prices on the New York Curb mar¬
ket. The security about which you in¬
quire is absolutely speculative.

Should Hold His Rail Stocks
Question.I ara forty-five years of ase.

wife and one child aged nine, salary $2,230,
which is more than sufficient for our ne<.-d3.
Now own fifteen shares Baltimore Jt Ohio
common. p»id 100 for same; five shares
Great Northern preferred, paid 128 for it.
Would you suggest that I take my loss and
reinvest? If so. what would you sug¬
gest? I also recently came into $13,000,
now In savings bank. Can you give me a
list of bonds that will net mo 6 per cent to
7 per cent with safety? Am offered Cen¬
tral Maine Power Company first general
mortgage gold bgr.ds aeries A, 7 per cent,
1041, at 05%, to yield 7.45 per cent; Du-
quesne Light Company fifteen-year 7 Vi per
cent convertible gold debenture at OS1.-4.
to yield over 7.65 per cent. 1 want safety,
marketability and jood yield..C. C.
Answer.In view of the relatively

small proportion of your funds which
you have in the two railroad stocks
we would advise that you hold them
for the present in the hope that the
railroad situation may be bettered.
We think that the two bonds you have
been offered would be entirely appro¬
priate investments for a portion of the
$13,000 which you now have in the
savings banks. For the remainder w-e

suggest the following: Brooklyn Edi¬
son general mortgage 7s, series D, due
in 1940, selling at a price to yield about
6.75 per cent to maturity; Chicago
Union Station 6tes, 1963, yielding at
current prices about 6 per cent; Bell
Telephone of Pennsylvania 7s, 1945,
yielding about 6.44 per cent; Westing-
house Electric and Manufacturing 7s,
1931, yielding 6.66 per cent, and Great
Northern 7s, 1936, yielding at current
prices about 6.60 per cent.

A Speculation, but Scarcely Fair
Question.Will you please say whether

you consider Kmptre Food Products at $12
a share a fair sporulation?.A. M.

Answer.We do not.

Seaboard's Position Weak
Question.I read your Investment in¬

formation column daily -with much in¬
terest and am taking advantage of your
kind offer of advice. I am another of
tho unfortunates who have been caught
In th© long, steady whirlpool of declining
bond prices and have been tenaciously
holding on hoping for "something to hap¬
pen.'' I am concerned mostly with two
Issues of the Seaboard Air Bine Railroad
Company which 1 have held for a long
time. They are the ad.1ust.ment mortgage
5s, now selling at about 22, on which the
Interest bearing coupons were deferred in¬
definitely on August 1 last, and also the
refunding mortgage 4s now selling at
about 87. the coupons on which are still
being honored. I recognize the fact that
no one can foretell the future, but 1 high¬
ly regard your opinions, so l am taking
the liberty of asking you if you think that
a receivership is likely or if a sale of the
road Is likely, and In either event how
would I likely fare in regard to my in¬
vestment? Would it be better for me to
forget my losses and sell at once, both
Issues, or hold on untir the roads in gen¬
eral regain some form of financial stabil¬
ity?-.R. A. S.
Answer.In view cf tha financial

structure of the Seaboard and its long
record of unprofitable operation we
think that it would be wise for you to
3t-ll your holdings of both the adjust¬
ment 5s and refunding 4s. Both will
fare badly in the event, of a receiver¬
ship for the property, in our opinion.

Pennsylvania Dividend Not Secure
Question.1 would like to invest in a few

share» of some low-priced railroad. Penn¬
sylvania aeem to be the only one of the lot
that Is paying a dividend. Is this an indi¬
cation of strength? Will you kindly give
me your opinion of Pennsylvania? If your
verdict is against it will you suggest some
other?.D. M.

Answer«.It is our opinion that tha
Pennsylvania dividend is far from se¬
cure, as the company has not earned it
during the last year. We know of no low-
p iced railroad stock that could pos¬
sibly bo considered as an investment

»t present and we cannot give yoa ad¬
vice regarding «speculative operation«.

Chicago & Alton 8«
Question.Will you give me your private

opinion about Chicago A Alton Orst fls, now
ut 17. Consolidated Textile 8», and Fink
Rubber 8« s.t 41 ? I havee been away In th-'
woods for ten day« and don't know whether
these question» have been answered before
or not..Mrs. R. W.
Answer.Chicago & Alton first 3s are

an absoluto first mortgage on 595
miles of railroad. This is at tho rato
of nearly $77,000 a mile. If they were
at the rate of $30,000 a mile vre would
class them as a good investment; as it
Is, investment in them partakes of the
nature of a speculation in tho outcome
of the railroad situation generally
The Consolidated Textile 8s appear to
be a good investment. Both mortgage
security and earning power are ade¬
quate, we think. Under present condi¬
tions, wo think Fisk Rubber 8s, due
1011, are a business man's investment.
If you are in a position to watch busi¬
ness conditions and to judge of what
effect changes will have on the auto¬
mobile and rubber industry, Fisk Rub¬
ber 8s may appear attractive.

Four full columns of in¬
vestment questions and an¬
swers are published in The
Tribune every Sunday

. ....

Too Many Stqres
Found One Cause
Of Inflated Prices

Federal Commission Says
Many Retail and Some
Wholesale Lines Over¬
crow tied; Figures Given

Prom. The Tribune's Washington Bureau
WASHINGTON, Oct. 30..The joint

commission of agricultural inquiry, as
the result of figures which it has col¬lected, is led to the conclusion that manyof the retail lines and some of thewholesale lines are overcrowded. It(ind:-t in the principal lines of businessone retailer for every twenty-six fami¬lies and one wholesaler for every 899families.
The commission is engaged in a com¬prehensive survey of the distributivemachinery of the country, includingmarketing and handling of the rawproducts of the farm and manufactureand distribution through trade chan¬nels. An effort is being made to ascer-tain the causes for the wide differencebetween producers' and consumers'prices. In the course of this surveytbe commission has obtained datashowing the number of retail estab¬lishments in certain trades, the num¬ber of wholesalers in these trades andthe relation between the number oíestablishments and the number of per¬sons to be served by them.

Store to Each 26 Families
The tables so far compiled show irpart that there are 956,419 retail establishments in the principal linesThere is one retailer for every 111 persons, or one retailer for every twentysix families. The persons employed iiretail establishments number 3,585,368or 3.3 per cent of the population,In the trades covered there wen27,083 wholesalers, or one wholesale!for every 3,903 persons, or 899 familiesThe selected trades covered by thislist do not include dealers in perish¬ables and many of the minor lines, ancit is probable that the total number olretail establishments is in excess o1,200,000. Retail grocers and délicates

sens constitute tbe largest retail jrrour.and of these there are 335,212, or onifor each 315 inhabitants, or 78 familiesIn the grocery trade there are 5,951wholesalers, or one wholesaler for eael56 retailers.
In the men's furnishing line there ar-40,399 dealers, or one for each 2,61iinhabitants, or one for each 602 families. This would be equivalent to onretail men's furnishing store for eacl907 men and boys above twelve yearof age of the country.

Dry Goods Situation Shown
There are 06,207 retail dry goods storeeach serving an average of 3,002 pet

sons, or 691 families. These reta;dry goods stores are served by 2,78wholesaler establishments, or onwholesale establishment for everthirteen retail establishments.
There are 141,867 retail boot anshoe dealers serving an average of 74

persons each, or 172 families. Thes
retailers are supplied by 1,399 whol<
sale establishments. That is to sa;
one wholesale establishment on tr
average supplies 101 retail boot sr
shoe stores.
There are 55,633 candy stores in tl

United States served by 8,572 whol
sale candy dealers, or about one whol
saler for every six aud one-half r
tailors.
So far as the commission is able

estimate it, the approximate number
persons employed in wholesale and r
tail trades amounts to 3,644,073,
3.4 per cent of the population of i
United States.
, -a-

New York City Bond*
Form. Kate. Maturity. Bid. Ask. Tl<
Intern 4 Vis, 1967. 93 9-1 4

do 4Hs, 1965. 93 94 4
do 4V»s, 1963. 93 94 4
do 44s. 1957. 93 94 4
do 4Vis, 1966. S8H S9 4
do 4 Us. 1964. S«U «9 4
do 414a, 19'»2. «8Vi «9 4
do 4%g, 1960. S8V4 S9 *
do 4Ub, I960 op '30- 88 U «9 4
do 4s, 1959 . ¡S3V4 84<A 4
do 4s, 1958. 83 V¿ 84'.» 4
do 4s. 1957. 83 «4 8*V» 4

Reg 4s. 1955--56. 82V» 84 4
do 4s. 1936. 87V, 89V» £'inter 3%s. 1954. 7« 77VÎ '¦

Coup 8V»B, 1954. 76 77V» '

Reg SVis, 19f.0-'S4 Ino- 76 77'» <
do 3'Aa. 1940-T»0 Ino... 8.25 4.95
do 3'-.s. 1922-'80 Inc.. 5.50 5.0Û

Reg Coup (Serial) 4V»s
l022-'32 inc. 850 Í.60

Reg Coup (Sériai) 4V4»
1922-'31 tno. 5.50 8.0»

Federal & Joint Stock Land Bank Bo
Fed Farm L 5b, '41. op '31 99 1P0

do 5b, 19SS, op 1923- 99 99V»
do 4V4s. 1939. op 1934.. 93V» 94
do 4V»B. 1938, op 1923.. 9SV» 94
do 4Hs, 1937. op 1923.- 93V4 94

Joint SL B 5s. '39, op '24 94',» 96
do 5s. 1938. op 1923... 93 93%

Course of the Bond Market

i he grupii aiiow« the weeüij iiuciuauunj» in the average prie« of ten railroad* .ten in-lualriai and hve jmtmc uunty bonds
-« «janee September 1* 1919

____ _ _

$2,700,000
COUNTY OF DALLAS, TEXAS

5 1-2% Coupon Road District No. 1 Bonds
(Including City of Dallas, Texas)

Dated April 10, 1921 Due April 10, m below
Principal and «-wrmi-annual frit-rest (April 10th and October 10th; payable at Chase
National Bank, New York, N. Y. Coupon bonds m the denomination of $1,000

Exempt from all Federal Income Taxes
FINANCIAL STATEMENT

(As officially reported)
Estimated Actual Valuation, 1921.$699,700,000
Assessed Valuation, 1920 .177,153,200
Total Bonded Debt . 4,660,000

Bonded Debt less than 3% of Assessed Valuation
Population, 1920 - 210,526

Dallas County Road District No. 1 includes the entire City of Dallas. It is coterminous with
Da.II.as County, with the exception of 7,700 acres. The total acreage of the County is 549,760.These bonds «are direct «and binding obligations of tbe district, and sufficient taxes to pay principaland interest are levied on all the taxable property in the District, including the City of Dallas, inthe same manner and at the same time as the County and City taxes. Under the lavs authoriz¬
ing these bonds the power to levy taxes is unlimited.

Dallas County, the wealthiest and most populous County in Texas, is situated in the north-central
part of the S<"ate in the center of the famous "Black Land Belt" and embraces within its limits 900 squaremiles of the most productive land in the State.

MATURITIES AND PRICES
DUE
1922
1923
1924
1925
1926
1927
1928
1929
1930
1931
1932
1933
1934
1935
1936

AMOUNT
$90,000
90,000
90,0-00
90,000
90,000
90,000
90,000
90,000
90,000
90,0-00
90,000
90,000
90,000
90,000
90,000

PRICE YIELD ABOUT
99.90
99.67
99.45
99.23
99.04
99.08
98.94
98.80
99.01
98.92
98.83
99.17
99.11
99.07
99.02

5.75%
5.75
5.75
5.75
5.75
5.70
5.70
5.70
5.65
5.65
5.65
5.60
5.60
5.60
5.60

DUE
1937
1938
1939
1940
1941
1942
1943
1944
1945
1946
1947
1948
1949
1950
1951

AMOUNT
$90,000
90,000
90,000
90,000
90,000
90,000
90,000
90,000
9O.C00
90,000
S0,COO
90,000
90,000
90,000
90,000

PRICE YIELD ABOUT
100
100
100
100
Î00
Î00
100
(100
TOO
100
100
100
100
1O0
100

5.50 /q
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50
5.50

Accrued interest to date of delivery to be added to the above prices
Thû offering ¿s mads subject to approval of legality by our Attorneys andfor delivery "ichen, as and if issued.

Estabrook & Co. Bankers Trust Co. Halsey, Stuart & Co. t*c

Hannahs, Ballin & Lee Stacy & Braun Cu, tls & SangerTaylor, Ewart & Co. A. Bc Leach & Co.

The «*j*»tareffats contained harem are net guaranteed, hot are t»ied upon information «tnd advice which we befiere to be -tecm-ate and reftaMe.

The Week's Curb Market
Industrials

Sale«. Open. Hieh. tow. LasL
12500 »Acm« Coal... 91 S* 85 95
6400*Ac:ne Pack.. 98 93 85 95
600 Allied Pack . 6 5 5 6
10 Am Let tz T.. 97 V, 97% 971» 97 V»

4800 Amal leather. 8% 10V» 8 V» 9
460 Am-Haw S. S. 34 24 23 23
100 Am W Paper.. 8% 3% 3% 3%

6.100 Audubon Ch.. IV» IV» 1V4 IV»
300 »Beth Motors.. 35 45 35 45
«SOOBr-A Tob re«;. 11% 13 11% 12

11400 do coup.12 12% 11% 11%
100 «Buddy Buds.. 30 30 30 30
400 Burn« Bros A.lll % 113% 111 113%

5800 do B .29 81% 29 31
9100 Cal Cr Fruit.. 6% 7% 6% 6%
3700 Car Light _ 1 1 & 1 1Ä !
1200 Carlisle Tire.. 1% 2 1% 1%

OOCeilulold pf. .104% 104% 104% 104%
5000 Chi Nipple_ 3 4% 3 4
3300 Chlo *. B Til.. 14 14 18% 14
200 do pf. 29 29% 29 29%
620Cleve Auto_ 24«» 25 24 24
100 ChaJm Mot ctr 1 1 1 1

SSOOCo! Emerald.. 1H 1% 1% 1%
nOOConley Tin F.. 13% 14 18% 14

7600 Cont Motors.. 5% 5 Ti 6 6%
1000 «Denver RG pf S5 S5 65 75
8 00 Durant Mot .. 34% 25V» 24 26%
430 D Vf Griffith.. 8% 9 8 9

2350 «Emerson Ph.. 50 100 50 60
5500Farrell CoaJ .. 17V; 1S% 17 18%
1000 Federa! Tel 6% 6% 6% «%
4000 Gibson Howell 14V» 15V» 14% 15%
2778 Gillette S R...169 178 169 177

14100 Glen Aid Coal. 41 48% 41 43%
12200 Goldwyn Plct.. 4% 6% 4% 6
lOOGoodyear Tire. 9% 9% 9% 9%
100 do pf. 26 26 26 26
200Gra,it Mot ... 2 2 1% 1%
100 Hall Slsrnal .. IV» 1% 1% 1%
100 «Havana Tob.. 63 «3 63 63
100 do pf . 3 3 S 3
200 Hercules Pap. 3 2 2 2

6300 Heyden Chem. 1% 1% 1% 1%
100 Holbrook K F 10 10 10 10
100 Hock Val Prod 6 5 B 5

3000 Imperial Tob.. 9% 9% 9% 9%
1100 Inter Robber.. 7% 8 7% 7%

58 Lehifh Val C S «7 68 67 68
2700 Llbby McNeil. 7% 8% 7% 8%
4500 Lincoln Mot A 10 10% « 6
400 «Locomobile .. 80 90 80 80
U00«Manhat Trana 35 35 S2 32
10OO Mercer Motor*. 8% 3% 8% 3%

10 Menéela Box.. 40 40 40 40
.00 Nati Leather.. &V4 6% 6% 6%
10 New Jer Zinc.126 126 126 126

2100 N Am Pulp P. 2% 2% 2% 2%
200 Packard Motor 5 5Vi 5 5 Vi
200 «Parsons Auto. 60 60 50 50
600 Peerless Mot.. 39 89% 39 39%

2900 «Perfec Tire.. 63 «3 60 60
2300 Philip Morris.. 5% 5% 4% 5
5000 Radio . 3% 2% 2 2
8800 do pf. 1% 2 1% 1%
200 «Repub Tire R 23 23 15 15

3600 R J Reynolds B 34 84% 83% 34%
lOOSaeuenay _ 1% 1% 1% 1%

10100 So Coal & I. . 2% Î 2 2%

isles. Open. Hisrh. Lo»». Last,
100 Stand GAB pf. 34 34 34 34
SO Schulte Stores. 42 42 86 42

300 Standard Mot. 4% 4% 4% 4%
Î1300 Sweets Co. 2% 3% 27* 8%

600 Swift Inter.... 26 25% 24 24
12100 Tex Gulf Sul.. 26% 28% 26% 28
2400 Tobacco Prod. 5 5% 6 5%
200 Todd Ship.... 61% 62% 61% 62%2000 «Triangle Film KO 36 80 35
300 U S Dlatrlb.... 20 20 19% 19%Í600USL&H_ 1% 1,<» lA l-\400 do pf. 1% 1% 1 % 1%

84000*17 S Steam.... 85 87 31 32
16600 *U S Ship Cp.. 18 21 18 19
24300 l'a Profit Sh... 1% 1¿, lA 1%
6700 Un Ret Candy. 6% 6% 5% 6
100 1'nlon Carbide. 43% 43% 43% 43%3900 Wayne Coal... 1% 1% 1% 1%

18300 West End Ch.. 1-ft \.\ 1 1%
400 «Willys Corp.. 35 35' 28 2S
260 do 1st pf.... 11% 14 11% 14

Standard Oils
20100 Anslo-Am Oil. 16% 18% 16% 18%

30 Buckeye P L. 84 84 83 83
80000 Atlantic Lobos 11 .% 13% 10% 10%

35 Galena S O... 48 48 4S 48
175 Illinois P L..165 170 1C3 163
lOOCont Oil.._125 127 125 127
20 Indiana Pipe.. 84 84 84 84
135 Imperial Oil.. 89 91 S3 91
190 Ohio Oil.285 2S5 280 280
10 Eurrta P L.. S7 87 87 87
10 Prairie 0&G.555 555 556 555
110 Prairie P L...200 201 200 201
11 South PL_ S5 85 85 85
14CumbPL_130 130 130 130
20 So Penn Oil. ..225 225 225 225
125 N T Trans...152 152 150 150

24500 S Oil of Ind.. 78% 80 % 78 Vi 80%
40 S O of N Y..340 340 337 337
IOS O of Neb..190 190 190 190
35 Vacuum Oil...286 285 283 283

Independent Oils
100 Alliance . 3 2 3 S

1000 «Allen Oil.... 49 60 49 60
7000 «Allied Oii- 3 4 3 4
6800 «do pref_25 25 20 21
1800 Atlantic Pet.. 4% 4% 4% 4%
4100 Ark Nat Gas. 9% 10% 8% 10

17500 «Am Fuel Oil. 87 42 37 42
1700 do pref. 2J, 2% 1% 2%

89100 «Boone Oil... 2». 28 25 2S
43800 «Boston-Wyo.. »! 81 73 78

400 Brazos Oil_ 2 2 2 2
18200 Carlb fjynd . 6% 6% 6% 5
4100 Cit S B ctfs.. 19% 20% 19% 20
300 do prof_ 54 Vj 55 54% 55
980 do old.180 185 179 180%
200 Cont Ref. J% 3% 8% 3%
200 Cosdon & C pf 4 4 4 4

2000 Creole Syn 2% 3 3% 2%
19600 "Cushing Pet. 8 9 7 7

500 Dominion Oil.. 7% 7% 7% 7%
21100 Edmunds Oil.. IV* 1% 1% 1%
14000 Elk Basin Pat. 6% 6% 6% 6%
gooo*Empi>e Ky O 28 27 26 27

53400 «Engineers P.. 34 37 32 33
1000 «Fay Pet. 3 3 3 3

Salea. Oper.. Hlrrh. Low. Last.
38600 Todora.) OH .. 3% 3 4* 1% 1%
3300 Fensland . 9% 10% 9 M, 10
36400 G'.lliland Oil.. 3% 514 3% 4%:
13600 Glènrock Oil., 3% t% 1H l-Är
148 00 Granada OU... S H 6% 3 14 S H
1500 »Hnrvev Crude 5 6 5 5
28100 «Hudson OU... 16 16 3" 16
4456 Imperial Oil.. S'i S'-i 8 8 %

22900 Int Petrol 15% 16 H 3 4% 16%
32300 -»Invincible rts 25 28 10 25
28600 Keystone Ran. 1% '*» ' -%!
1300 *Klnney OU 33 S3 27 27
1000 »Livingston O. 36 35 30 30
1600 Livingston P.. 2 2% '.'. 2%
24700 »Lyons Pet ...99 »9 SO 80
1000 »Lance Creek. 6 6 6 6
3000 Magna Oil_ 1% 1 % 3% 1 Ar
300 Manhattan Oil 1 1 % 1 1 Vi

43 700 Maracaibo Oil. 24'4 27% 23 27H
600 Marian«! . 2% 2% 2% 2%

16000 »Meridian Pet. 9 9 7 8
5S00 Merrltt Oil ... 11 11H 30% 31%
600 Mex Eagle ... 13H 13% 12V, 13
200 do pf . 13% 13% 13% 12%

S1300 Mexico Oil ... 1% 1% 1 ¦& 3%200 Mid Cont _ 3 3 3 3
6000 »Midwest Tex. 12 13 12 12
300 Midwest Oil pf 3% 3% 3% 3%280O Mountain prod 10% 30% 9% 9%
1400 Nat OU N J... S 3% 2% 2%
200 Ñoco Pet. 4% 4% 4% 4%

53 500 «Noble Oil. 18 3 0 3 6 16
4000 »do pf. 40 42 40 42
3900 Ko Am Oil- 1 1% 1 1%670 North Star_ 3% 3% 3% 8%2100 »Northwest 3 9 20 19 19
6000 »Ohio Ranker. 12 12 10 11

19500 »Omar Oil. 93 8S 92 96
30 Phil Pet rt». .. 44 44 44 44
SOOPennok Oil.... 5% 5% c.% 5%lOOPenn Mex. 29 23 29 29
100 Prod & Ref... 4% 4% 4% 4%1900 »Red Rock Oil. 30 43 30 40

1000 »Royal Prod... 20 20 20 20
2100 Ryan Cons.... 6% 6% 5% 6%3930 Salt Ck Prod.. 12% 13% 12% 13
5800Sapulpa Ref... 3% 4 3% 3%1000»Sequovah 6 6 6.6

73800 Sirr.ms Pet_ 7% S% 7'-:,' 8%18600 Skelly Oil .... 6% 6% 6% 6 V.
8900 South P & R. 2% 3% 2% 2%200 Spencer Pet... 2 2 2 2
8000 »Southwest 3 3 3 3
3000 »Star.ton . 6 7 6 7
60310 »Texon O & L. 65 67 47 67
3000 »Texas Ranger 4 4 2 2
400 Tidal Osage... 14 14 13% 12%6700 «Tuckenv . 82 86 1'. 73
1700 »Victoria Oil.. 62 53 60 60
2500 »West States.. 63 63 63 53
100 White Eagle.. 22 22 22 22

7200 Wilcox OU. 3 3 '4 8 8%2900Woodburn _ 1% 1% !'4 1%101000 *Y Ol! . 78 85 76 8: <

Mining
9400 »Alas-Br Co!.. 39 40 87 38
600 Alvarado Min. 7 7% 6% 7%2000 -A.-.. Tin 4 T. 8 S 7 7

86000 »Ble Ledge... 3t* 37 31 32
500-»Boston Ely 54 64 64 64

113100 «Boat & MontlOO 100 35 96
600 Carson River. 1% 1% 3 "4 1%8 -Caled Min. .7 7 6 6

4800 *Cal & Jer. 17 18 I« 16
6000 »Canada Cop. 30 30 29 SO
21000 »Candelaria M 24 23 24 27
600 »Comatock TV.. 7 7 7 7

6500 »Con N Utah. 2 2 2
ion Cop vi. 1% i % '. 1494 00 »Copper Can. .112 15'j 9 '¦ : 12

16500 «Cortez Silver. 82 6 '-. Rl 61
10200 Cresson G >l 3 :ï ". :% \\\400 »Den! ig*h Sil. £ ! 5

»Dh fix 2 24 2î
rPs fisp.. 1 . ? ¦¦

j ¦:
- Ariz. 70 7

»Eureka Ore. *:'. 4 11
4000 »Gold Cona : : 6
1000 »Gold [>**v 2 2 2

45800 «Goldfield Flor 42 42 56 Sí
3500 »Goii! State«.. 60 60 I
18000 »Gold Zone ..12 L2 12 13
23000 .Harroil! Olv.. 14 :- V.
17 00 Hecla Mng i% *% '.¦'» l\
500 Hollinger . 7 7 6% *¦'¦.
3100 Howe Sound.. 2% 2% 2% £T
JjCj'Jer Verde ..12 If .' 16
¿00«:« »Jumbo Exte- :.
600 K :-i'r i-ak-j % ü Vi

« vide.

'-¦-.¦ ...

8000 "l ... Z
.11 Va.:-. ..20

' VícNarnara *. 4 ; *
.McN Creacent 7

.'00 Mclntyr« . 1% i% 1%tOOO Ma«zrr.a Cop.,. 23 ¦-,
960 Matron Valley.. 1% 1% % l'

9200 Motherlorte CU 5 V 5%
1650 Motherlode n.. B% à % 8% B¦
300 Vo'herloda old 85 85 85. Si

26205 »National Tin. 63 66 68 69
11800 «"Nev OphSr 30 35 30 36
lOONew Cornelia.. 14% 14% 14%19600 '.-\~v Sll Bora 6 <; * <i

NtplBBlna- 6% 6% -, 8
1100 'Ohio Copper.

.Ophlr r;:^»-. .IB 12 ;
10600 -»Pit ta M t
0200 »Ray Hercúlea I 14 2i

.Red Hiîle ... 2 2
16000 »Rex Cor.« 1 SO :,
1600 »Roch Mints.. U 16 It 15
1000 »Silver Da:*... 3 2 2 2

1300»Sllv K( Con«. 7ft 73 70 70
»600 So Am P * G. 6% 5% 4% 5

20 3iüwe« Metala » » t t

-

17600 «West End C.. 90 10» 89 *'.
300 Yukon Alaska. 19 18% ¡9 lf4»i

8766 Yukon Gold .. 1% 1% 1% 7 .-..'

4« .}»,

«Sells csnts a share.

Bonds
Sales (008 omitted). Opea. Kieh. Lot*-.
$68 Allied Pack se.. 47 49% 44
34 do ts ctfs. 45 46 4
23 Alum 7s 1926... 99% 99% 99% 98
42 do 7s w 1. 59% 88% 99% 89'
10 Am Tob 7s 1922.101% 101% 101% 10!
12 do 7s 1Í«23_101% 101% 101% 10:

175 Am Tel 6s 1922. 99% 100 99», 7
129 do 6s 1924. 98% 99% 98% 89-

4 Am Let & T «s.. 93% 83% 93% »i
4 7' Anaconda Cop 6s 91% 83% 97% 98'

114 do 7s 1929. 96% 98 56% 98
70 Ane-Am O 7%8.102% 102% 102% IT:"
64 Armour 4; Co 78.100% 100% 100 1C0
2 Earnsdall Ss_ 96% 97 96% 87

10 Beaver Board Ss. 69% 70 69 7»
5 Beth Ft) 7s "77. .100% 100% 100% lOO«4

68 do 7s 1923. 9S% 99% 88% i '',
81 do 7s 1935. 98% 98% 98% 8*
12 Can N R eq 7». .102*4 102% 102% 102
55 Can Pacific 6s... 98% 99% (»8% 99
20 Cent Steel gs w L 93% 98% 98% 8F
176 C & E 111 5s. 63% 6J 63% «4
10 Cities S.'rv 7s % :

123 Col Graph 8s. 40% 44% 40% 44
56 Cons Gas 8s.100% 101% 100 lOf
27 Con G B Bait 7s. 97% 98 97% 97
4 Cudaby 7s .100 1.00 100 100
3 Cop Exp gs "22. 100% loi 100% 10"

4-0 do 8s 1923.101% 101% !"
63 do 8s 1924.101% 10!% 101 -,
74 do gs 1925.102% 102% 102 102

231 Cuban Tel 7%s.. 95% 97 95%6 Dee re & Co 7%. 94% 64% 94%
10 Duquee St 7-¿s.l0O lOU 89%
5 Ernp G&F fis '2*. 94% «7)4%
8 do «s 1924. 84 84
IS Galena SO :s w 97% 9"%

I63Goodrich T 7s... 95% 96%
6 Gen Asphalt 8s.. 101% !0.: «»

17 Or Trunk 6 Vis.. 99% 9'-%
41 Gulf Oil 7s.101% 10: « \ 19 Si
'.o do 6s . 99% 8
19 Hi»:.«7. Co 7s. ...100% 10 .«. -,

252 Humble Oil 7s.. '. , 89 »7% »J

;

f

«

¦¦.«J4
:- .

94%»4%
84 8'
!>7% *'*
96% »S«!

101 % 10J

17 tnt
29 do
70 Kenn

7 i e

R T 7s..
B.
Cop 7s. »3.

7^%
77
>J t

&¦ L 7s 97% 97%

97 ,

77 S
>

** 1

6 Lie £ Myers Be 100% 109% 100% I0<
rla&C >8.101% 3
v ..ik s 8

Si 97 -t 98 Vi
N H «4 H 4s 60 81

'.
29 Otii

5 R

7 k
745 ShawtJheejí ts l

-..

¦7 v "« '28 M .

lï ¿o 7s 1928.

:

(f

Pi
II
ti

il

43
57

¦

r ; v s-

88 Vacuum OH I

16 Wlncfcíster T%e, I

Foreisrn Bonds
11« Argentine 7s...

<i
5 Frankfort 4»,

2-iO Hamburg i%»
.an 3 K 4 %*

t, Rusi
J do 5%s ctfs
7 a

1ÍS S^iss Gov 7 »s.

J9%
5

»9%

EH
3% V
12« IS
11 H
f 7 4

91% *4

»9%
4%

f.%

11
12%

Weit'ht of Woman*»
Skmcton I* About 14 T-ns

The bones of »n ?"*!!.7j^.keieton vtigh »bout ioart.a p<r


